Parking Property Purchase Frequently Asked Questions
1.

What is the purpose of purchasing this property?
Ten years ago the congregation made the decision to stay in downtown Bozeman in
order to continue to provide a Christian presence in the dynamic and vital center of
our community. The complete renovation and modernization of our building has
resulted in a facility that serves as a community center as well as a building for
worship and church activities. With the continued growth and development in the
downtown core, the ongoing availability of parking in nearby surface lots owned by
others is not assured. It is important that the church ensure that there be some
convenient parking available adjacent to the church throughout the week as well as
on Sundays.

2.

How will the addition of this property enhance the ministry of our church?
The purchase of this property provides the occasion for us to think prayerfully and
thoughtfully about how our membership can be strengthened in its commitment to
ministry in our community. Current demographic information about Bozeman is
encouraging in that there are many young people and young families here. The
opportunity before us is to consider how we can reach out and become more
welcoming and encouraging by more broadly opening up our community. Creative
use of parking is one way that we can expand our welcome and hospitality.

3.

How will we come up with the $625,000 purchase price?
The session is proposing a 20% down payment and a mortgage on the remainder of
the cost. To raise the down payment and closing costs ($175,000 by mid-April 2013),
the session has approved a capital campaign with a total goal of $300,000. The
payments on the mortgage will come primarily from the net income from the rental
of office spaces within the building on the property.

4.

Why is the capital campaign goal $300,000?
An additional $125,000 beyond the $175,000 needed to secure the property will
enable the church to pay off the balance on the remainder of the church renovation
loan, supplement the rental income toward mortgage payments for the first few
years, pay for the capital campaign itself, and provide $15,000 for a mission project
(not yet designated).

5.

Doesn’t the congregation have to approve this?
Yes. A special congregational meeting was held on November 18, 2012 and approved
the following action: “The congregation of First Presbyterian Church approves the
seeking of a mortgage to purchase the Fearn Professional Building and property, as
required in the Commercial Buy-Sell Agreement dated September 24, 2012.”

6.

What happens if the funds needed to purchase the property are not raised?
There are a number of steps (contingencies) that must be met in order to close the
purchase of the property by April 30, 2013. Two among them are to secure a
commitment for financing by March 26, 2013, and the other is to have the funds in
hand for the down payment by April 15. If these conditions are not met, the
agreement to purchase is voided and the purchase will not happen.
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